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Collecting

How much interest will £1lm Treasury bill raise at auction?

Huon Mallalieu

[ am no mathematician, but I believe
that had you, or better still I, been
presented with £1 million in 2003 and
done nothing with it, given the ills to
which economies are subject, it would
have a smaller, but nonetheless most
agreeable, purchasing power today.
However, the retired printer who was
indeed given a Treasury bill for £l
million in 2003, will be happy to receive
perhaps £10,000 when it is offered at
specialist auctioneer Dix Noonan
Webb on April 24.

Signed by Andrew Turnbull,
permanent secretary to the Treasury
and later head of the Civil Service, it
states: “This Treasury Bill entitles. . . to
Payment of £1 million out of the Debt
Management Account on October 6,
2003 on surrender of this Treasury Bill
to the Bank of England”. A note below
adds “if this blank is not filled in, the Bill
will be paid to Bearer” However a
. cancellation stamp means that anyone

hoping to claim would be disappointed.

Treasury bills are not currency notes,
but securities issued under an act of
1877 to benefit the government’s Debt
Management Account. They enable
the bearer to raise money on the
markets in return for interest, and
normally they are cashed in by that
bearer. However, this one was a
specially produced “thank you” from
the government to the printer for a job
well done. With luck it will be a
welcome boost to his pension.

Dix NoonanWebb has previously
sold one of two surviving £l million
Treasury notes issued as part of the
postwar Marshall Plan, but there is no
precedent for this bill —the estimate is
anyone’s guess.
auctions@dnw.co.uk

e One of the first things I did on
moving house recently was to install
ultra-violet filter film on the living
room windows. Without it, I could not
hang the watercolours that I have

accumulated, since they would fade.
Even oil paintings can be affected by
strong light and CLE Design of
Wimbledon is the company dealers use
as a matter of course. Its filter screen is
virtually invisible, it works, and it is not
cripplingly expensive.

cledesign.co.uk

e [ havelearnt of aboon for collectors.
TM Lighting, established in 2012,
designs and manufactures LED
products for the art world. Its TM
Picture Light was highly commended
at the 2013 Lighting Design Awards.
It uses the most sophisticated
energy-efficient LED technology to
create a specialist picture light
which achieves unprecedented levels of
colour rendition and light distribution,
vastly improving overall  light
quality. It is entirely free of UV,

and it can shave thousands of
pounds off energy costs for a
stately — or other — home.

tmlighting.com
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Bill of fare:this Treasury note will be offered by Dix Noonan Webb on April 24 3



